
The following summaries are mostly based on the McConnell & Brue text 
“Economics- 16th Ed.”  
Details available at   http://highered.mcgraw-
hill.com/sites/0072819359/information_center_view0/ 
note    arrow means “leads to,” “results in,” “causes” 
Chapter 26:  
Technological advance (TcA) means development of 
  new and better goods (and services), i.e. product innovation (PdI), or 
  new and better ways to produce or distribute goods, i.e. process innovation (PcI)  
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